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TO THE MEMBERS OF MAX TOWERS PRIVATE LIMITED (FORME'RLY KNOWN AS
WISE ZONE BUILDERS PRIVATE LIMITED)

Report on the audit of the Financial Statements
Cpinion

We have audited the flnancial statements of M/s Max Towers Private Limited (Formerly
known as Wise Zone Builders Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2021, and the Statement of Profit and Loss (including
other comprehensive income), Statement of changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and cother explanatory Information (herein
after referred to as “financlal statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013{"the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principies generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, of its loss and total comprehensive
income, changes in equlty and its cash flows for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audlt of the financial statements under
the provisions of the Act and the Ruies thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our oplnion.

Information Cther than the financial Statements and Audltor’'s Report thereon

The Company’'s Board of Directors is responsible for the other information. The other
information comprises the information in the Directors’ Report, but does not include the
financial statements and our auditor’'s report thereon.

The other information is expected to be made available to us after the date of this
auditor’s report,

Our opinion on the financial statements, our responsibllity is to read the other
confirmation identified above when it becomes available and, in doing so, conslder
whether the other informaticon is materially inconsistent with the financial statements or
our knowledge obtalned in the audit, or otherwise appears to be materially misstated.

When we read other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance




and take appropriate action as applicable under the relevant laws and regulations.
Management’s Responsibllities for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under Section 133 of the
Act.

This responsibllity also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other Irregularitles; selection and
application of appropriate Implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the ‘accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the flnancial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management elther intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's responsibliltles for the audlt of the flnancial statements

Our objectives are to obtain reasonable assurance about whether the financlal
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance Is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when It exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of materlal misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basls for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, omissions,
misrepresentations, or the override of Internal control.




Obtain an understanding of internal control relevant to the audit In order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's
abllity to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our concluslons are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financlal
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events In a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communlcate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requlrements

1.

As required by the Companles (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give In the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and bellef were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, the Statement of changes in equity and the Statement
of Cash Flow ith by this Report are In agreement with the books of
account;
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d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on
31st March, 2021, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2021 from being appointed as a
director In terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B”; and

9. The provision of section 197 read with schedule V of the Act are not applicable
to the company for the year ended 31 March, 2021.

h. With respect to the other matters to be included In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our oplnion and to the best of our Information and according to the
explanations given to us:

)] The Company does not have any pending litigatlons which would impact
its financial position;

if) The Company did not have any long-term contracts inciuding derivatives
contracts for which there were any material foreseeable losses;

iii)  There were no amounts which were required to be transferred to the

i Investor Education and Protection Fund by the Company.

DINESH KUMAR BACHCHAS
Partner

Membership no. 097820

For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN - 106009W

UDIN: 2104-182.0A 4
New Delhi, dated theF\FIFIJ'Q 733
09% June, 2021




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requirement” section of our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2021, we report
that:

1. (a) As the Company has maintained proper records showing full particulars,
including quantitative detail and situation of fixed asset.

(b) The fixed asset have been physically verified by the management during the year
and no discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed asset is reasonable having regard to the size of the
company and the nature of its asset.

(c) According to the information and explanations given by the management, there
are no immovable properties, Included in property, plant and equipment of the
company and accordingly, the requirements under paragraph 3(i)(c) of the Order are
not applicable to the Company and hence not commented upon.

2. The inventory has been physically verified by the management during the year. In
our oplnion, the frequency of such verification Is reasonable. The discrepancies
noticed on verification between the physical stocks and the book records were not
material.

3. According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other partles covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c)
of the Order are not applicable to the Company and hence not commented upon.

4. In our opinion and according to the informatlon and explanations given to us, there
are no loans, investments, guarantees and securities given in respect of which
provisions of section 185 of the Companies Act, 2013 are applicable to the company.
Further, since the company is an infrastructure company within the meaning of
schedule VI of the companies Act, 2013, the provision of section 186 of companies
Act, 2013 is not applicable and hence not commented upon.

5. The Company has not accepted any deposlit during the year, therefore the provisions
of the clause (v) of Paragraph 3 of the Order are not applicable to the Company.

6. We have broadly reviewed the books of account maintained by the Company
pursuant the rules made by the Central Government for the maintenance of cost
records under sectlon 148(1) of the Companies Act, 2013, in relatlon to construction
industry and are of the opinion that prima facie, the specified accounts and records
have been made and malntained. We have not, however, made a detailed
examination of the same.

7. According to the information and explanation given to us, in respect of statutory
dues:

a) According to Information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in deposlting undisputed statutory dues including Provident
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Fund, Employees State Insurance, Income-Tax, Goods and Service Tax, Duty
of Customs, Cess and any other statutory dues, as applicable with the
appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31,
2021 for a period of more than six months from the date on when they
become payable,

b} According to the information and explanations given to us and the records of
the Company, there Is no due in respect of income tax, goods and service tax
and duty of customs as on 31st March 2021 which have not been deposited
on account of disputes.

According to the information and explanations give to us and based on our
examination of the records of the Company has not defaulted in repayment of dues
to any bank or debenture holder during the year. The company did not have any
outstanding loans from financlal institution and Government during the year,

In our opinion and according to the informatlon and explanations given by the
management, the Company has not raised any moneys by way of Initial public offer,
further public offer (including debt Instruments) and term loans. Accordingly, the
provision of Clause 3(ix) of the Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the Information and explanation given by the management, the
provision of section 197 read with schedule V of the Act are not applicable to the
company and hence reporting under clause 3(xl) of the order are not applicable to
the company and hence not commented upon.

As the Company is not a Nidhl Company, accordingly clause (xii) of paragraph 3 of
the order is not applicable to the Company.

According to the information and explanation given by the management, all
transaction with related parties are In compliance with section 188 of Companies Act,
2013 wherever applicable and the details have been disclosed in the notes to
financial Statement, as required by the applicable accounting standards. The
provision of section 177 are not applicable to the company and accordingly reporting
under clause 3(xiil) in so far as it relates to section 177 of the Act Is not applicable to
the company and hence not commented upon.

14.The Company has not made any preferential allotment or private of shares or fully or

15.

partly convertible debentures during the year under review. Accordingly, the
provislons of Clause 3(xlv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, clause
(xv) of the paragraph 3 of the Order is not applicable to the Company.




16.According to the information and explanation given to us, the provision of section
45-IA of the Reserve Bank of India Act, 1934 are not applicable to the company and
hence not commented upon.

W

DINESH KUMAR BACHCHAS e
Partner

Membership no. 097820

For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN - 106009W

UDIN: 2:0918%%%39%33
New Delhi, dated the

09% June, 2021

Chartered \®
J\ Accountants iy




“"ANNEXURE B” TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF MAX TOWERS PRIVATE LIMITED

Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of
Sectlon 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Max
Towers Private Limited (“the Company”) as of March 31, 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities Include the design, Implementation and maintenance of adequate
Internal financial controls that were operating effectively for ensuring the orderly and
efficlent conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
rellable financial Information, as required under the Companies Act, 2013.

Auditors’ Responsibllity

Our responsibility Is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, Issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financlal controls, both applicable to an audit of Internal Financial
Controls and, both Issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtaln reasonable assurance about whether adequate
Internal financial controls over financial reporting was established and maintalned and If
such controls operated effectively in all material respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financlal reporting and their operating
effectiveness. Our audit of internal financial controls over financlal reporting included
obtaining an understanding of internal flnancial controls over financla! reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of Internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financiai statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit gpif@t=ap the Company’s internal financial controls system




Meaning of Internal Financial Controls over Financia!l Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactlons and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financlal statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financiai Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future perlods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financial
controls system over financial reporting and such internal financlal controls over
financial reporting were operating effectively as at March 31, 2021, based on the
Internal control over financlal reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financlal Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

b

DINESH KUMAR BACHCHAS
Partner

Membership no. 097820

For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN - 106009W

UDIN: 210971820ARAATAYG33
New Delhi, dated the

09t June, 2021




M.Ax TOWERS PRIVATE LTD ( Formerly known as Wise Zone Bullders Private Ltd)
Balance sheet as at March 31, 2021

(Rs. in Lacs}
Particulars Notes Asat As at
March 31, 2021 March 31. 2020
ASSETS
Non-current assets
Property, plant and equipment 3 0.62 120
Capital work-in-progress 3 . -
Investment Property 4 43,355.38 42,768.92
Financial assets
(i) Loans 5 54.16 54.16
(ii) Trade receivables 5 95.69 131.62
Other non current assets 6 236,95 84.40
43,742.80 . 43,040.30
Current assets
Eventories 7 4521 78.36
Financial asgets 8
(i) Trade receivables 87.66 117.56
(i) Cash end cash equivalents 117.38 126.66
(iii) Bank balances other than (ii) above 368.00 368.00
(iv) Leans - 1,252.23
(¥) Other finencinl assets 665.83 183.90
Other current asseta 9 113.00 1,271.82
1,397.08 3,398.53
TOTAL ASSETS #5,139.88 4643883
EQUITY AND LIABILITIES
Equity
Bquity share capital 10 6,506.00 6,506.00
Other equity 10 27,092.56 27.624.47
Total equity - 33,598.56 34,130.47
Non-current Habflities
(i) Borrowings 11 7.931.32 8,123.62
Long term provisions . 12 0.10 744
Deferred tax Habilities 13 38.31 188.87
Other non-current liabilities 14 1,3197.62 8§33.94
9.357.35 9,153.87
Curreat liabilities
Financial liabilities 15 )
(i) Borrowings . 95.49 -
(i) Trade payables
(n)Toulmmmdmgdmnofmmmtﬂpnmmdmnﬂm 15.88 -
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises 803.17 232298
(jif) Other financial lisbilities 623.32 673.91
Short term provisions 16 0.40 30.90
Other current linbilities 17 635.71 126.70
1,173.97 3.154.49
TOTAL LIABILITIES 11,541.32 12,108.36
TOTAL EQUITY AND LIABILITIES 15,139.88 46,438.83
Summary of significant accounting policies 2
Other notes on accounts

Fnr md on'bllul!‘oftlle Board of Directors of

The i notumlntegmlputoftheﬁmhcinlmm- Towers Private Lid
QW / C@)ﬂf Eﬂvgé‘ i
DINESH BACHCHAS o, A :
' gan

lllshw-,ﬂt Das ~ Klllunllngh Ramsinghaney
Membership No. 097820 (DlN 00029455) (DIN oos n e
For and on behalf of / 01,0
K.K.MANKESHWAR & CO, y Vs 2
Chartered Accountants 1
FRN: 106009W Archit Neha ‘L’adav

{Chief Financial Officer) (Compmy Secretary)
New Delhi, dated the
Qﬂ"":lm,m; Place :

Dete: 9-Tune- 257 |



MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zone Builders Private Litd)
Statement of profit and loss for the year ended March 31, 2021

iHs in Laes)
Particuars Notes For the year ended For the year ended
March 31,2021 March 31, 2020

INCOME
Revenue from operations 18 2,070,58 36,904.88
Other income 19 163.54 8.43
Total Income 223412 36,913.31
EXPENSES
Cost of material consumed, construction & other related project cost 20 - 5,744.96
{Increase)/decrease in inventories of finished goods end work-in-progress 21 - 24.879.49
Employee benefits expense 22 56.98 322.12
Finance costs 23 929.76 1,384.70
Depreciation and amortization expense 24 838.54 819.42
Other expenses 25 1,157.63 1.488.91
Total expenses 298291 34,539.60
{(Loss)/Proflt before tax (748.79) 2,273,711
Tax expenses
- Current tax - 374.29
- Adjustment of tax relating to earlier periods (68.28) -
- Deferred tax 1150.561 188.87
Total tax expense (218.84) 563,16
(Loss)/Profi afier tax (529.95) 1.710.55
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss {1.96) 0.20
Income tax effect - -
Other comprehensive income for the year 11.961 0.20
Total comprehensive income/(loss) for the year 1531921 1,710.75
Esrnings per equity share (Nominal Value of share Rs.10/-) (refer note 27)

Basic (Rs.) (0.81) 2,78

Diluted (Rs.) (0.81) 0.53
Summary of significant accounting policies 2
Cther notes on accounts 3.40

For and on behalf of the Board of Directors of

Max Towers Private Ltd
The nying notes are integral part of the financial statements .
Q A

DINESH KUMAR BACHCHAS Bishwajit Das o Kishansingh Ramsinghaney
Partner (Director) {Director)
Membership No. 097820 (DIN 0002;455) (DIN 0032+411) @,‘.‘:
For and on behalf of & h /
K.KMANKESEWAR & CO. i
Chartered Accountants #
FRN: 106009W Archit Goyal Nl ¥

(Chief Financial Officer) ( Secretary)

New Delhi, dated the

e Place :
q 3 e Date:



MAXTOWERSPRIVATELTD(FomeﬂylmmnMnZodemPﬂnuLtd)
Statement of changes in equity for theé year ended March 31, 2021

8) Equity share capital
Particulars Nosa. {Rs. In Laes)
As at March 31, 2019 —6,50,60,000 6,506.00
Agil: Equity share issued during the year (refer note 10) - -
As at March 31, 2020 mn M
Add: Equity share issued during the year (refer note 10) - -
As at Marehi 31, 2021 —_ G50,60,000_ 5,506.00
b} Other equity {Hs. In Lacs)

Particulars Retained :

Earnings Other Equity CcCDh Total equity

As at March 31, 2019 (310.43) 172.14 15,930.00 25.791.71
Profit/(Loss) for the year 1,710.58 1,710.55
Other comprehensive income/(Loss) for the year 0.20 020
Addition on account of equity created on guarantes fee 32.01 2.0
Exquity comppaent of compulvernily convertible debentures 90.00 90.00
As at March 34, 2020 1,400.12 20435 26.020,00 2763447
Profit/(Loss) for the year - (529.95) (529.95)
Other comprehensive tncome/(Loss) for the year (1.96) (1.96)
Addition on account of oyuiry created on guarntes fee 10.00) 10.00}
As at Mareh 31, 2021 870.17 1239 26,0120.00 27.082.56

Summary of significant accounting policies
Other notes on sccounts

The ing notes are integral part of the financial statements

O

DINESH XUMAR BACHCHAS
Partner

Membership No. 097820

For and on behalf of

KX MANKESHWAR & CO.
Chartered Accountanis

FRN: 106009W

New Delhi, dated the
094 une, 2912

For and an hehalf of the Board of Directors of
Towers Private Ltd

Bishwafit Das ~ -

(Director)

(DIN 00029455)

el

Archit Goysl

(Chief Financial Qfficer)

Plece:

Date: Oq.June__g_ou

g
Kishan Ramsinghaney

(Directar)
{DIN 0,32
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Naha Yaday
(Compliny Secretary)
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MAX TOWERS PRIVATE LTD { Formerly known as Wise Zone Bullders Private Ltd)

Statement of cash flows for the year ended March 31, 2021

{Hs. In Lacs)
Particulars For the year ended For the year ended
i March 31, 2021 March 31, 2020
Cash flow from operating activities
(Loss)/Profit before tax (748.79) 2273.11
Adjustments to reconcile profit before tux to net cash flows:
Depreciation of property, plint and equipment ' 0.58 81942
Amirtization of intangible assets 837.96 -
Loss on disposal of property, plant and equipment 291.49 -
Interest income 67.12) 0.70)
Tuterest on deposits (22.83)
Income from mutual fond umits - (0.08)
Linhilities written back (11.04) -
Finanoe costs 929.76 1,184,70
_Operlﬂnl profit before working capital changes 1,210.01 447708
Working capital ad]ostments:
Movements in provisions, gratuity and leave encashment (20.47) 27.80
Increase in other eurrent finanacial liabilities 15.96 325.61
Increase in Trade Receivabiles 65.82 @24227)
Increass in other non current assets 7.12 (83.80)
Increase in other non current Habilities 563.68 833.92
Increase in inventories 33.15 26,825.24
Decfease / (incrense) in other current and financial assets 697.50 (36.60)
hieretse in trade and other payables 483.81) 114,758.69)
Cash generated from operations 1,588.96 17,368.26
Income tax paid (106.14) (154.94)
Net cosh flows used in operating activities 1,482.82 17,013.32
Cash flow from Investing activities '
Proceeds from sale of investment property 3.65 -
Purchase of investment property (1,724.18) -
Interest received 69.34 0.10
(Loan)/repayment (to)/from Hokling Company 1,252.23 (1,252.23)
Gain on sale of mutual fimd units - 0.08
Net cash flows used In investing activitles (398.96) (1,252.08)
Cash flow from financing activities
Proceeds from Issuance of equity share capital - 505.00
Proceeds from Long term borrowings - 9,383.72
Interest paid (929.76) (1,466.80)
Proceeds from Compulsorily Convertible Debentures (CCD) - 50.00
Proceed/(Repayment) of ehart-term borrowings 95.49 {11,243.19)
Repayment of long-term borrowings |58.86) 112.650.00/
Net cash flows from financing activities {1,093.13) (15381.27)
Net (decrease)/increase in cash and cash squivalents (9.28) 330.00
Cash and cagh equivaients et the beginning of the year 494,66 114.66
Cash and cash equivalents at year end 48538 494.66
Coinponents of cash and eash equivalents :-
{Hs. n Lacs)
Asn at ) Asat
Mareh 31, 2021 Mareh 31, 2020
Balaneet with hanla:
On current acconnts 11721 126.11
Deposits with remaining maturity for Iess than 12 months 168.00 368.00
0.17 0.55
485.38 494.66




MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zone Builders Private Ltd)
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MAX TOWERS FRIVATE LTD ( Formerly knews s Wise Zone Balldars Private Lid)

1 Corperaty Informatics.
Max Tows Pyt Lid (xoedy kiown s 'Wise Zoot Brufldars Fye. L1d), 0be Gompsm) Is # company segisiered wder Canpanies Act, 2013 end incomeased 00 27 Oetcber 2016, Tho Campety
sogaged in the business of Real Jagistared cffice of the Campany Is lJomstal #1 Mz Towar, 1-12, C- 001/A4 Swctox- 168 Nolds Gautem Buddia Nagar UIF 201301, bnila,
The Loamola] taternects wers suthorised fbr i in accondance with a resolntion of v dingczory on 9th Jane 2021,

1 Sigaificast necoxuting pelicios

23 Basls of praparation \
These eaprote financtal prvpmemt of the Campeny bhave bem pragared bn with Infien (IND AN) notifind under the Crmmursies (infim Asoounting Bisodands) Rolas,
2015 (sx moended fiom thoe to thme) sd pr sion I of Scheduls IO 10 the Act 2013 (ad AS Coipllant Schedule IT), s ipplicabie to thess scparato Sranclal
Saemers
The Soancel ristements huvs been propitred on @ Liatorical cont butls, for thy 4nd Habilition which have b 1 Ak valoo

{1) Cexixin Enancial pepels £ad Hehifities that are musscred ot fir value
Finencial Sxtement sre presented fo INR. el all vahott are roxoded 10 earest Laca (INR 00,000) sxcept whin ofherwise faied

Sursnery of tiguiiissss sescunting palicies
Crrrent vorsas nea-serrot dasslfication

rk

mmm-ﬂm—hhhﬁ—humwmmhmhﬂummlh
(1) Expacted 1o ba reatined ox b d %o-be nold or aycle

@ty o«
M b o esh fioen babng wsal o satilan Nabitity forat ing periad

A Hability s coevent when:

thqﬂdhhnﬂdhmﬂmw

(5) ia beld prizasily fir the parposs of inding

()  js tue to sattded within twelve monthe after the eepartiog paried,
MMkuWMhdﬁthﬂWhlhﬂmmmhwm

‘Tha Company classifien all other Hatitithes an nom-ourect.
Defurred tax axsets and Rabilith Inpeified cazent d Hebitities.
mq-h.wuuhu-—mqwhdnhmmumhuudmmmm%nmwhhmﬂ

5. Propariy, Fiant sad Eoulpmeend

Mhmmmm-ﬁ—m-ﬂdhhm“nml— = Toeses, If any. On the dale of aneition W IND
AB, the Company baa applied ewraption of3nd AS 101 1o contirme cxrrying valop of gl Froperty, plant pod L4 1 a2 6y downnd con.
Trepmy, Plam aod equipmen work in progres &l oot Jos i impainmenl Jome, if gy, Thy cosl coompiss. of porchass prios, boms,

dutles, Seight and other Incldental expmaes direcily atiribatabie sad redated 0 soquisition and installetion of the ooxseed amels and are flrther sdjortad by the smooet of CENVAT ettt md VAT
Mmmmmwmmmmmmuhmnmu Company dsprecistes fhars separaisly hasa! on thar respestive nkedl Bvis.

Liewise, when 2 maje - it comt n | 'hummuumum--mnumnﬂmmummd
mmmmhpnﬂuhnm
An fem of peopesty, plant end d sy significer pert initlly = Jlrposa] or when no fsture socnomic bensfits sre swpectsd fom its wse or Sapossl. Axy gain or

lnll“umdhﬂmuhmmhummﬂhMMEhﬂhmhhhﬂmﬁnh-ﬂh
demcogained,

The comprny dentifies s datmines oot of sach occponect part of the aset sparmtaly, 1 the compoent/ pact ima & crt which 3 slpoifics 10 the tota] coat of the assst and heg welhl Hik thet fa
materially cifhwret fieom that of fhe remainiog assel.

Copiual wark- I inehad ,w“ﬂnmwmmruﬁmuummum
‘The tetidusl values, nialol Evas and mathods ofproperty, plemt el 1 i ifapproprima,

Dapracietion m propcty, plant snd equipmit i provided ot prona batis oo strelgh-tine method ating e aseftl Hes of ticanted by i the manner prascribed in Bchahilo
nmmumsmmnh-m

Useful Bvee by B
oﬂum 1Y
Comprutan 3 Yen

& Iavastmasd praperty

Recogaiton end inidal measuremen
mm—:-m-lﬂh 2l or both, mnmudmuhummmmu

: —-rmm:-uu‘* ol dition foe the intended we. Any e discomt and rebates
e dedurted in mviving ot the purchase price. When significa ofty PPty be replacad ot intexvals, the Group ‘based on thelr specific nsald
v .
Property held vnder tense L clageifial st b peoperty whan 1 I held w0 cMﬂMuthﬂMkuﬁhhuﬂymMchuh
prodnction or edministrattve fmetions, Bobsaquesd costs arn tachaled In the aaset's carying a8 sgpreprisie, only hpdﬂlnhlhnmihﬂb
-dndvlﬂnhhnwlllhhhmuﬁﬂdmmnmhmﬂmﬂdhnmmm ing parts and
casts S Jong-beem constroetion projects Hihe recogeition criterls ney mel, Wi grifl wpirad i interval op iates them
mdmumdhuﬂhmmmdwﬂnmhwﬂwhuh—ml

m then s prevvided om the stmighttine method, over the usefkl Uves of the assets are an ibllown:

Asset category® Bethmaied

Bulkfings and relused squipman 13t 60
Pl & Machinecy, Puraitore & Fixture and oller sqolpment 6 to 10

Coxmpalert 3
Bgtimgind oeefid 1fs of Lassaiold land s over the pericd off laase.

Though tha Group Zwanmes the 4 Teopety Iy disciosed in the notes, Pair valugg sre besad
mwnmmammm
Derecognition
an de ised olther thuy have beon disposed of or whan thay Athdrrwn from d ‘enedlt s sxpected frxn their disposal, The

mmhummu oy ofdy ] ‘puﬂlﬂhuhhmubm

i, Intexglble aswels
mmmmnnndnmmnmmwmmmnmnmuwmuw
Impaiement losses, ifany. Ixtemally gesemted tutsngibles, wxpandit of Proft and Losa in the pariod in
wiich the sxpenditors Ly intoamed., Cont chase peice and any w“hmnhmmhmMHn
The usedil Hvas of intangitie staets are uaseased u sither Swite or indefintie, ntanglie sesely with & ] iy uprnl ecracamio Uves and sssassed for brpainment wheoeve there s
nmuhmﬂwhwMMpquhmhhwhnw-.M|m-ﬁhhmnmnhddﬂm
peciod. Changes in the specied uaathl tifk or the epected pattemn of consamption of otorw sonctdc benafs exbodied In the st i ixby parlod or method, 83
sppeopriss and ire trekied i dhunges in acosonting astimates, mm“mm-ﬂmmuuiquhhmdmmhuhuwm
congisent with the fimction of the intanglle essets.
Intangible ety with indefinite uiefil Bven are oot o, Trat are tasted B inpatomen ancoally, sither Sadividually of il the cash-pmanting nolt level, The scssssent of indasfinits b ks soviewed
mally 'whather the ] be mpportable. 1 nol, the change n upaltid 14y fom indesh basls.

Gk or lowses arlaing frotn dlaposal of the Imangitle sesels ave messcred o tha HEwencs hetwass e net deposs] procesds snd i carvisy: emoot of (e Assn 40d orv recoguizal in the strienen of
it e Joas when the masly ee dapesed off,

Intangihle assets with finice el I are smortined ox 2 sireight Hina hegls over fhulr estimaled neafl Hifh of 346 yerm,




MAX TOWERS FRIVATE LTD ( Formarly known ne Wiss Esos Bullders Private Ltd)
» hmd_m“

whathar there 1 a0 At o et | exiels, or | oy hn—bmhm
mmmwmum“mmuumunmmummnmuu Tose comt s fox valoo b use. Th

amon s deteringd fr am Individoal asset, vl doss nol sh inflows dl—-hnnhn-u-md‘-n mummuu
or COU oxconds Ity mocwerabla stacunt, the asset 1o cocuidared frrpairad I werltten dgwn o #ty reocvershis amount. T assessing valus bn use, ths sstimaied sh flows e [
Fresent valoo using & pre-tax dipecuct mie that reflecty euzvent markel mibatsbi oF th e vilos of oy 604 the riks apecific 10 th Miset. T deveciliing Det fulr valwe Jess cost of dispossl, recent
mm“MHMKMHmm_ﬁ-nhanmwiwﬂ ‘Thess caleuletions ars corchomted by valuation arltiples, quotad

peblcly ot avallable Sdr

mwuhwm-mmdmm-Mnmmhﬁmw—* it 10 which th

e alloceted. Thes badgets and Seecent calcnintions are peoenily eoweing 2 pecied of fve ymm. For i o th or cash-penasating unll (CHU), o koo e growth e s
wmmmmhdmmhmnmmmmmwwmwummw Company exirepclites cush flow
projections in the budge naing & steady or declining growth saie foe rub Tate e be fostifiad. In this case, the growih ate does mot sxoewd the long-tarm svarpe growih
ﬂnummwmumhmuwwuuumhmn_nm

Al g Lafion 16 provi3e 00 EheTevised cam ofthe IS o lite.

As assesrments §s made 2 ach reportiug date as o whathar "y et "—-‘, onger sxipt or ey hurva decrassed. X moch indlextion
Compary agtiouries the asset’s or cash-penecating ucl's Apod lom MMMMIMHNMMBMQI
-mmﬂwnﬁuhmwuwmmmﬂhw»mnmmdh-ldum-ud ‘

amoznt that would have b had 20 ieepeiement Joss bam ncogaieed for the Saeet to rior yasry. Such F id bn ¢ profh and Joss wnlees the

uum..mmhm-mzqmum--mm-

£ Fiasselal hestronseats
A fioanclal instrament s ithvaa xise to & fuccial of oos sntity and & finencial Hability or aquity ngraman of seother entity,

) Finaneial sssts

“The Cioxzppny clshalfiad bia finenclal asssts in the fillowing melscremect cetogeorlo -
= Those to by msssored subsesuently ot firke valua (alther irongh other coxprehenslve tosome or thmugh prolit & low)
- Thoss meanzed ot pmortisnd oost

Inltisl rosonxition nad BrasETELAE

Al fnancial metsty £t secoguized Soitially ut fir valoe Gl i the esae of Smelal mscts not recerdad st frir valoa fhrough profit oe doss, tranesction costs that ere sttributable 1o the acquitilon of the
nemalal asart. Purchases or salew of fingncial assety that requice deltvery of assets witkin & thne Baces astadllshed by regulnvion or convension bn the masint plecs (ragolar wry tode) are recognissd oo
e trade duwa, Le., the date it the Campasy oommits to pardhase or sell the ssset.

Bobsawcant meswirelent

Por prrpases of aah fiogmciy!l clasaifial in foor catagork
() Deitt Iustnrmmits st amcrtined cost

[} amd ety b ot fiir valus through profi or low (FVTFL)
an-'“c-

At ] et

() Buzinem madal tes = m—hwm-mﬂmmnnm—hmmmlmmunmmmwunmuniudw
to raonsad ita fdr vatos changsd, rnd

(H)y Cash. & faticn tant - € 1] iy v i on ppacifiad drigy 10 qah Sgws thai yrw salely paymants of prinipal end hrtert (PPT) om the pelnclpal smoot outitanding,

mmhmmm-hcmmwmmmmummnmﬂmmummnmmm
] upﬁnmm-ﬂhunm\nnmmdﬂmnhhm oty i the entiaated

mhwﬂWMMGlmm ying oot of Sngnciel assaly. When thy

apectd cuh flow by eonsldering all contraatnal terw of the finencls] instroments. The KIR amortisstion Iy incloded in fnenee inoome in the prodt or lom, 'Ihlmulmlnw:u

recognized bn the proifit o kows, This categoty Zecerally spolles 10 trads gnd ofhur reoehvalag.

Debrt lnsivonsents at Fadr value Srroagh profit mnd bes

FVIFLE |.ullhlmll'hnﬂ_In-ll..Awhn:hlmﬂhumhdﬂhmﬁmumhﬁmunmhﬂhuhnlm
i tntis 8 FVIPL and fs 5ot & part of o hedgiog f profit or loas and nat in the ofpeofit and Jom within other
m«mnmwmnunmmgmmn—mmtwnwu

Darstagnition .
A Snancis] mecet {cx, where applicable, a pert of e mm:pmmsmmmtmwummuwmum

postfion) wheer:
=t rights 10 recaive cash flows. fom the asest beve exping, &
<k Comparry han tramtiered bis rights 1o recelve cash fiows from i or bme ansumed to pay cash fows i foll without mrterial delay 10 & i party oodera “pess tirough”
syngement yud elther;
mhmhwhmmﬁndﬂmhhﬁ-ﬂlmu
Ty the cash Sowa of the finenclel sessl, ot ssvanes 8 contmcina] chilgatitn o pay the cash flows io dot or Dre aciplmts,
'Whare the Compy hay traeaferred an aase, the Company evaluates whather it bas ol the ricks and rownrds of of tha financial aseets. T sich cases, the financial
maeet {s derecognied, Where the mtity has ot trmaderd schatantially sl the risks and rewards of th of gy, the Snmelpl aad

mumumm-mmnmmmmumﬁdmdhmumm—hwuuwmu
roipingd cowired of the fnancial assst, Whers the Company reiaing eootee] of the fnameial simet, the atesd i

Invaniacies
mmnﬂﬂmh-ﬁ-ﬂ under (Wokin
25 dU s valuad ot Jower o d net realiaabla Contls of i, rterials, parvics and related ovehmds.
{B) Work In progrem i vailued &1 coat. Con el o of Tend muririply, gervicss and othar overhenda nelater] 1o projoats ender constroction,
md‘MH

with IND AB 189, the sppiies expected credit koat (ECLY toodel fhe msssuracoect sod recogoition of Smpatrmaent loss o the bilowing Gnancie] srse end oredit slsk eposrs
- Ploancial assety msssured i anertised can;

= Pizmcial assets messcred o fkiz valos tiroogh otk {FVTOCT;

mmmwmhmmhm“mmm Uder the simplified spproach, the Compazy doal ot tack chingss in cradit risk Rather,
1 recogeizes impatrment Joss allowsnce besed on Histime BCTLa 41 apch reporting dase, cight Sroe it taltial recoguition. the Conpany uam & frovision matrix #0 detemming kepairment Joss allowsnce c
mmwhnfmmuumwmhmuhMmﬂMmmhundmuthmﬁmmmnm

At mrd charmes b tha Samsd & Y

For recognition of mpairment loss &u otber financia] aeets sad risk the Company whather hhldﬂhhﬂhhuﬂﬁhﬂﬂmﬂhluﬂﬂ
bannol tacressed significanty, 12-mont muwumhmhm.ummuu—ummnhuuh wabsequat pericd, cradit quality of the
fnstrernent tmpreres sach thet thers i no Janger » aignificant increase tn credit risk since initlal motgnition, then the Cennpatty o 12- monibs BCL.

A n practical the ion matrix ko determine impaiomet losw allowance an portilic of tde recelvabie, The Jrovisicn mutrix i based on 1 historieally charved defirult
““hwﬂldmﬂlmlﬂhm fbr fxwan}- locking eatiematey. At every reporting dats, the historiesl obaervad defiull rrtes are updated sl changes in the forwerd-
Tooking asttmxies are sslysel.

Hoclsifiention of finsucial sssety
mmmmum-—ummmmm Teengition, 0o reclassification is Easde for fnanclal ssasls which ke squity iostroments and
finanelal liabitien, For Svanclel sssats which are debt tnstruarts, & reciasel fieation s mads coly Lt thave i a chengs in Chaiiges to the bushiess modd are

epectad o bo infraquan. The Compeny's senior mynegement detarmings change in fha businos maodel ag 2 resak of external or interna] changes which are slguifionnt o the Compinys opestions. Such
chamged &re svide 10 chemyl partien, A chenge in tha bosiness modsl oscurs when the Company either begine or cmass ko parkz su sotivity thei s digoificant to ity operations, If the Compeny
udnihhnﬁlmhqﬂ-hwmmmmum&hm'—“ i

The( f padns, losees (inclading bepairment geing of Josess) or interet, .

Tnitla] resaguition aad messsrerment
Mmmwuummumwmnummmuuhumu B
Compeny financial fabilitles inchude ) erctra8, trace paysible, toade depouis, Tetenticn money and oflur iy bl




MAX TOWRES PRIVATE. LYD ( Furimetly knows 20 Wis Zoss Rullders Privats Lid)
T mossurennt of fnencial Babilities depends on fheir clusifiortion, sy deseribad below:

Trade Pupsbin

Thatd xmexoild tipresent HehiTitien fr goods and servies provided 10 the Company prior to the ead of Anancls] yeer witieh are. upatl. The amoemis are unsecured 1ad sre oeclly pad within 90 deya of
‘ecognition. Trads and ofher payaklos are prescated as corent Labilithes unless payment s not dua within 12 monthe sfler the reporting paciod. They are recoprieed Inttally st fir vedwe and sobeeqoemily
maprmred ot aenchtiped oost naing BI8 mathod,

Finaaclal Fab1is offulr vaJod throogh pradit sr les
Pirurncla] liah{Etles at fulr valog thrcesgh prof o lom faekode fnarcial Enhiitiey haid e truding and fivancls] Bebilies deslgnkted opan tuitie] recoguition 2y st s valo through prot v Joss, Piranclel

HahiFitien ave clesalfied o heid fir tuding i they it fnered fhr the pop In thy tamm, Glaing or lossas on HakHiities held b trading are recogaised in the slstersent of profit mmd
I-.PI-HIIIIHH-Wmﬂmﬂhnﬁ““muhamuﬂuhhﬁhdmﬂnﬂ caly i the erivrls fo IND AB 105 ara natixiied.
For Hebilhies designmtad a0 FVTPL, Rir value gaine! looses snvibuishie vo s fn OCL These gaine’ lces it and losk. Fwever,
hcmwh*hmhh-huhwﬂhwﬂmdn-h&nhdmm in th 'pﬂum'ﬂlmmlﬂm-ﬂ

fruarclal Hebility aa at Bir valns fpugh poost and loss.

Los and berrawings

‘Barrowings are intlally reeogaised at fiir valvs, nat of trenmction cost ineureed. After initia) reognition, md [, ] ng the EIR
mathod, o-uuuuummhmuuummmm-mm-mnuwmm Proces. coatls quh.hnnmw
diszount or premium on sequistiion and fees or costs that ace sx integral pert of the KIR. The BIR ‘ n Jaas.

Fineoslal geeraster contracts

mmmhﬂhhcmn thet require 10 be made the halder for n Jomm 3t incury bosmss the specifiad debior Sila o make a péyment
whan dos in sceondence with fia tecm of n ddit instroment. Pinanclal guasantes contracty arytecogaiend bnitially sy a Hebilhy at fiir valus, adhasted for transection comts that ae divecily stnibutsbie to the
iasuance of the pastanies. Sobeequnily, the Hability I menrured ut the kighar of the mmount of ks mpw ol IND A8 105 and the amoenl recogelend e
cunoigtive emartistion.

Devscegnition
A Smncisl Fability s derscognised when the obfigriion mder the BebiBty i5 discharged or cancalled or expine. Whis i existing fSnynela] Habitity in reglaced by mother fSom. the sne loder 0o
mm—muhmdnmﬂmn-nmmunﬂunﬂhhm"mmummmunmm

tw Hahility. The diffrence In mying of prolif end Ioes.

Difsstiing of finaneln] Instrements

M—dmmmmdhﬂmhmﬂ Intha belmcs shest if there s & currently enthreashie Logal tight in ofibet the recoguized amexts and thave 1 an intention
1o saitleon o realize dl netiln e Linbilities simwitenecusly.

B Dovevinvut b Bubesiiorion
The irvestniant in mobeidieries sre ourzied ot cost s per IND AS 27, Ervestenent cecried xi cost bn tested fhr iorpeirment ss par IND AS 36. An invastor, regantiess of the naturs of bie levoivement with s
mmmmmmnhmw whather

On Bepeen! of vt th difhrnce b o wnd ot dlapose] procosda s chargod ar eradii to forode aod lows,

b ERevenss Ressguitien
Revemn s racogrisnd (o the extant tht 1 % probebls that the soonomic buadity will flog 10 he Company end (e Tevence can be rdisbly essared. The Bllowing specile reoogoition arivecla muost slae
o ztvit balire reévecoe i recogataed:

mmummmumdam—lﬂnhun

& Buyws take il the banalie of th eongtruct the propety.
. Byers chisin pngicel posssmion of {he propety
. Tha property mailt to b defivared is specified in d real ity i vt o biyer does Dot harve the dlscret the cactract snd the mtity
o case nons of thess condlrions b imal, severos would b £t 0 poliot 11 th that ciominod e dhy i pamsed om to the cuslomer,
() Revemoe frecn sharad parvien
mh“mhlﬂmhﬂdﬁmnﬂmmmw
N & o pr f
Revanos fom prof dancy / 8 por the s of the agreament on the basla of sarvices rendered.
(iv) Golis wa vale of Investoeaty
mmdamum—mummuuwﬂhmuummum
) Ttrrect amdl vt Copnilbinm b ablo (0 (=tde profoe) croepitnlld bn i oo oTpogfosh, oraT and Indirect 20 ‘Pariod Cont” i ehamged &0 Profit ik Lods accoun in
)AL [T i m] hasls,
i Texm
Current ucoms inx
mmumummmunmmwnhmuMumnumﬂ-hmmummmlmuum
e (ICD8) ‘ochla by cing tax rrtes and tax laws th
Crt inoome B uhhmﬂdﬂﬂlﬁluhﬂ.hhwﬁdﬂ“uhﬂ)ﬂuuhﬂmmhm
uhmm&hm«mhﬂmm-ﬂn—#ﬁuﬁhuummmm jons in which spplicsble tax m
by an) ety approgeiate.
Daforrsd tax
Duilared tax is provided using the HabiTity method on diffwences baney of amcts end Rabhlittes end their camying amounts for Pupases ot 1

Dﬁdnlﬂiﬂ-mmhﬂnﬂlml&“

Dellared tax ssoels are recogoimd v all mmmﬁ.mmdmammmmu_mu.ummnuﬂuw
mhhhunu-m-inhmmmumwmuhmhuudmumumuhuuuum

Th assets bs reviowed o sech ing 4 mammmnh»mmummmmhmwmaumdm
tlafrad fax anset 10 be titieed. Uinracognized dedirred tax 23sels are re-tasessed st ench th that Sebre texable profits will allow the
daflared tax A0s 10 be recovarad,

BﬁldhnllllIllIlllll-mm-nlll‘hhmﬂlhlmwddI:lmlylnhmmh—hmuhmimuunmuummmb
wceed or mbvinmitvely macted at the reporting date.

Delisred txx relsting to ftens recognised outside profit or Jos L ke i of profit ar loss (oltber in other comprehanatve income o In equity). Defared tax s are recognized in
correlatioh bothe ooderving transection either tn OCT or divectly in aquity.

Deallared tax agheis end dofired fax lsbltithen mre offict 14 Jogally enbroeatle right edets to set off czres: tax sssets agaiort current tax Hakilities and the defbered isxzee relata o the same Wasble sty
i the some texation pathority.

Thy Comnpasiy recoprims MAT credit sveliable ay . culy o that there Iy evijancs thai {he Company will pay 1 incotns tax during the spacified pariod, |.e., the period Br
anhIM‘I‘udllhllhdbhunlllhm mcmnmhmrm-m—t—nmmmummmuummucmumm
thn it will pay 1] tax detring the specified pariod.

3 Berrowimiensts
Barrowing costa dirscily atiribatsble 1o the aoquisttion, nction of an esd th it b period of time to gt esdy for s intwnded e or sal gre apttaBiand an
meMMummumwmmwhmmhmmmmnmuudu-unnm-mm-mumhmmnu

ko bnetudes sxchumpa difibrenom ing
k. Lassss

‘The Corpany appilss a single recogoition md messeremt apreosch K all lewses, mhmmumuum-ummm fouse Hsbilithes to make lase
paymanis ied dight-of-ase amets rypresanting the right to use the mderlying wsets.




MAX TOWERS FRIVATE LTD { Farmerly imewn sa Wim Zose Bollders Private L)
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MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zone Builders Private Ltd)
Notes forming part of the financial statements

3. Property, plant and equipment (Rs in Lacs)

Particulars Office  Computers and data  Total
equipment  processing units

At cost
As at March 31, 2019 0.88 2.18 3.06
Additions . - - -
Disposals - - -
As at March 31, 2020 0.88 2.18 3.06
Additions - - -
Disposals - - -
As at March 31, 2021 0.88 2.18 3.06
Depreciation
"As at March 31, 2019 0.21 0.79 1.00
Additions 0.17 0.69 0.86
Disposals . - - -
As at March 31, 2020 0.38 1.48 1.86
Additions 0.17 0.41 0.58
Disposals - - -
As at March 31, 2021 0.55 1.39 244
Net carrying amount L
As at March 31, 2021 0.33 0.30. 0.62

As at March 31, 2020 0.50 0.70 1.20




MAX TOWERS PRIVATE LTD ( Fermorly known a3 Wise Zone Bullders Private Lad)
4. Iovestmest Preperty

e ——— —_— file e Lo}
Max Towers Investment preperty under Max Towers
wirk -in - progres
At cont
As ot March 31, 2019 - .
Additions 4358747 4358747
Disposals -
As ot Mareh 31, 2020 _ &8sy - Xil
Additions 1,620,183 940 1,719.58
Dizpooaks 4.2 = 30823
As t Mareh 31, 2021 4043 9540 4500289
Amortiation
As st Mareh 31, 2019 - -
Additions 81856
Diaposaly -
As ot Mareh 31, 2020 AlHA0
Additions 13796
As ut Mareh 31, 2021 - 164745
Net enrrying amaunt R —
At ot Mareh 31, 1021 e w540 E1A55 94
As ut Mareh 31, 2029 1tes 97 276k
Nehn
) Contrastusl abligatingg
Refir sots 29 b Sisclosurs o ] fbr the acqiizition of
() Capltalived boevewing et
Dusing the yeur axmpezy b ing comt of Rs. NI (Pravious year Ra.105.25 hs) woder Investment peopesty
() Amopst recogziosd in prafit and bves for Investment propertios For the year snded Maveh 31,2021 For the year ended Mareh 31, 2020
Runtal income 1,705.92 Ni
Lsas; Direct operating expenaes gracruting rersal income 1,214.61 Nil
Prodkt fivm lesing of iovarment propetiss 49131 Nl
Leax depraciaticn expinse 836.54 Nil
Profl fhom Josging of invostmans propanies after depreciation (347.29) Nil
(V) ke valun
Faie valon
mﬁmmmhmwwummmmmwmu“m
ity the locetion mod category of the property being valoed. The fir =] naing alishle extr of fitore csh.
Bown consldering growth in rental of 13% on every 3 yeary, and discount rate of 12.00%.
Recsochistivn of fair value: - in
Opening balance as at 1 April 2020 ReA3500 0 47850 taca
incrase of Fair vaioe NA
Declinein fidr vales . NA
Closheg bafance sa w2 31 March 2021 ReA43500 10 45000 lacs
Valuatien models applied for valustion:
Disoenied opab Sow method valuo i1 determined based th By i R B0 Appropriate tate
{¥) Leazing Arrangements

mmmmmmmmmmmmmmmmmm




MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zone Bxilders Private Ltd)
Notes forming part of the flnancial statements

{Hs, b Laest
Particuars As at As at
March 31, 2021 March 31, 2020
S, Nom Current financial assets
() Losas (mmsecured considered good)
Security deposits 54,16 54.16
54,16 54.16
() Trade recelvables
Unsecured :-
Trade recetvables - considered good 95.69 131,62
95.69 131.62
6. Other pon current assets (unsecnred considered good)
Deferred guamntes foo 7728 84.40
Capital advances 4.60 .
155.07 -
235.95 8440
4521 7836
4521 7836




MAX TOWERS FRIVATE LTD ( Formerly known as Wise Zone Bullders Private Lid)
Notes forming part of the financial statements

|Rx. In Laesi
Particulars As at As at
Mareh 31, 2021 March 31, 2020
8. Curreat financial assets
(D) Trade reccivables
Unsecured :-
Trade receivables - considered good * §7.66 117.56
B7.66 117.56
* includes related perty balance of Rs.8.94 laca (Previous year Nil)
(1) Cash and cash equivalests
Balances with banks:’
On current accounta 117,21 126.11
Caah in hand 0.17 0.55
738 13666
() Bank balances other than () above
Deposits with remaining maturity for Jess than 12 months 368.00 368.00
363.00 368.00
(iv) Loans )
Loans to related partles (refer note 34) - 1:5223
- 1,252.23
(v) Other financial asets
Security Deposit 22,62 35.85
Inferest accrued on fined daposits 2121 0.50
Rent receivable (Equalisation) 622.00 14745
665.83 183.90
9, Other curveat assets {(unsecured considered good, anless otherwise stated)
Unsecared, considered good
Advanoes to suppliers, employees eic 3605 328,84
4.74 3.00
64.42 931.47
7.79 8.51
113.00 1,271.82




MAX TOWERE PRIVATE LTD ( Formerly knowa as Wise Zone Bullders Private Lid)
Notes forming part of tha finaucial statwomts

10. Shwre eapital and other squliy

M  Equity share eapital

Particuars Asat Asat

— o — 000000 MachLl 000 Mura 41, 200
) Anthorlsed

6,50,60,000 equity sheres of Re.10/- cach 6,306.00 6,506.00

{Previous year 6,50,60,000 equity shares of Rs. 10/~ each) -

—05 —0600

Issued, subscribed and fully paid-op

6,50,60,000 equity shares of Rs.10/~ cach 6,506.00 6,506.00

(Previous year 600,10,000 equity shares of Rs. 10/- each fully paid up) : T

Total lsnsed, subseribed and fully pald-up share capltal §,506.00 5,506.00
b) Reconclliation of the shares sutsianding at the beghming and st the end of the reporting year

_ March 31, 2021 March 31,200

Equiity shares Mg, of sleures (R L lngs) No. of shares (its 1= Lace

At the beginning of the yeer 6,50,60,000 6,506.00 6,00,10,000 6,001.00

Add: Shares laued during the year o . - 80,40,000 505.00

Outotnnding at the end of the year 55060000 §:506.00 5.30,60.000_ §.305.00

&) Torme snd rights sttached 1o equity shares

The Compaery has anly ane clas. of euity shares having a par valne of Rs. 10 per share. mmdmmhuﬂummmnmmmammwmmwmmnhm

1 thw spproval of tho shareholders in the ensuing Anmial Geursl Mocting.

lnﬂluvntﬂhﬂﬁndh&mhmﬁwmmhmwmmmnﬂncm.mm&ﬂw&nﬂnm The distritwtion will be in proportion to

the number of exaity shares held by the sharehnlders.

d) mﬂmﬂll__ Tushiing mare than 8% shares In the { nmpany

Name of the Shareholder March 31, 2021 March 31, 2020
M, ol hares *a haridl S, of shisres % hald
Equity shares of Re. 10 each fully pald-up
Max Bstates Limired 6,50,59,994 95.9399% 6,50,59,904 99.9999%
¢) Datalls of shares held i+ Bolding pampemy — o
Namie of the company _ March 31, 2021 B = March 3 2020
—— S i shares % hulit No. of share % held
Equity shares of Rs. 10 sach fally paid-up
Max Estates Limited 6,50,59,994 99.9950% 6,50,59,994 99.9999%

[Thls space ki hoen Irientianally inft biank]



MAXTOWERSPRJVATELTD(FMWHMIIWMWHIPH\MIW)

Nntuforldngpmdtheﬂngndnmtemm

@) Other equity
(R in Lacs)
Particulars Anat Asat
March 31, 2021 March 31, 2020
Retained earnings (refer note & below) 870.17 1,400.12
Other equity {refer note b below) 202.39 204.35
Compulsorily Convertible Debentures (CCD) (refer note ¢ below) 26,020.00 26,020.00
27,092.35 7, T
Notes:
#) Retained earnings
At the beginning of the year 1,400.12 (31043)
(Loss)/Profit for the year (529.95) 1,710.55
At the end of the year §70.17 1,400.12
b) Other equity
At the beginning of the year 204.35 172.14
Re-measurement of post employment benefit obligation (net of tax) (item of OCI) (1.96) 0.20
Addition on account of equity crested on guarantee foo {0} 32,01
At the end of the year 202.99 204.35
¢) Compulsorily Convertible Debentures (CCD)
At the beginning of the year 26,020.00 25,930.00
Additions during the year - 90.00
26,020.00 26,020.00




MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zone Bullders Private Ltd)
Notes forming part of the financial statements

11. Borrowings
{Hs. in Lacs)
Particulars As et Asat
Mareh 31, 2021 March 31, 2020
Non-current borrowings :-
Term Loan from Banks 8.213.07 8.471.92
8,213.07 8,471.92
Less: Amount disclosed under "other current flnanclal Habilities” [refer note 15¢11E)] 281.75 34830
) 7.931.32 §,123.62
Aggregats Secured loans 8,213.07 8,471.92
Aggregate Unsacured loans - .

Note: 'IheCnmpmyhanhkmmuredtamlomﬁcﬂitymll.mOhkh:hmﬁomICICIBlnklimimd.Olnofﬂ:i:ﬁnilityﬂmuompmyhndmwnkz.sﬁot

)

i

i)
i)

Iakhs till March 31, 2021, mew“ydmmowwuﬁmmﬂmmhyMIm / pledge upan following (both presen:
and futore) on:

Pu’lpumnhargeovupmjwtdwelnpadonﬂwm
Allpruentmdfnmtmgiblemwublenm,hchﬁngmwbkplmtmdmhhuygmchinuym.mohmm,mmmﬁxmmdaﬂ
o&umuhleﬁxedminmkﬁmtoﬂmm

Aﬂmmtmdﬂm“nmndmdvubluhthemtmtmdvedbyﬁcbm

Imeaccmﬂmgwilhnﬂmnniuueditedldepodtedthm

V)  The Debt Service Reserve Account

vi) 30% of sharcholding of the company held by Max Estates Limited

vii) mmwnrequkedbymnlmdumummedmdpmummmmAmnﬁmmmmmmd-hmdmpu-ipambm'sbetwm
the lenders

viif) Poncruﬁmofmnity,ﬂmpmjectlﬁuumvideammitycwoﬂﬂmudmdngthnmﬁmtunnofﬁeﬂityonmmtmdinglomnmmm

Repayment terms:-
The epaymer ofmhoipﬂmmmofﬁﬁmnudbhmdehlﬁhmhmwmmcmgﬂomlmmthﬂmmmmdm




MAX TOWERS PRIVATE LTD { Form

Notes forming part of the financial statements

erly kmown aa Wise Zone Bullders Private Ltd)

(Rs. in Lacs)
Particulary Anat As at
Mareh 31, 2021 Mareh 31, 2020
12. Long term provision
Provision for employee beneflts

13.

14,

18,

16.

7.

Provision for grataity (refer note 30)

Deferred tax linbilitles

(@) Deferred tax liability
InvmmmmdPPE:Impwtofdimmmebetweu:mdemi:ﬁmmd
Gross deferred tax Habillty (A)

(Il)Deferrodhlullleh
lnmactofucpendﬂnnchmdhﬁeﬂhmmtofpmﬂtmdhuhthepuiod
but allowed for tax purposes on payment basis

Gross deferred tax assets (B)

Deferred Tax Habllity (A-B)

Other non current Habllity
Defiztred Assured Rental
Security Deposit received
Deferred finnce income

Carrent financial liabilides

(D Borrowings
Loan from related party { Unsecyred) (Refier Note 34 )

(H) Trade payables
Tolulouﬂhndiugdueuofmicmmtmwisumdmﬂlmﬁupﬁsea'

Tnuluumdhgduuofuaditmoﬂmﬂ:mnﬁmmmimmdmnm“

** includes Rs.90.38 lacs due to related parties (Previous year Rs.341.69 lacs) .

(i) Other current financial Habilities

Current maturity of long term borrowings (refer note 11)
Deferred Finance Income

Deferred Assured Rental

Short term provision

Provision for employee benefits
Provision for leave encaghment
Provision for gratuity (refar note 30)
vailionﬁrhnﬁon(NetofAdmnehnndTDSmeinbhl)

Other current liabilities

0.10 7.44

T 778
553.14 331.05
T T
514.83 142.18
Ty 1218
3831 168.87

- 239.30
1,228 49 594.64
169.13 -

1,397.62 $33.94

95.49 -

95.49 -

15.88 -
803.17 232298
819.08 132298

281.75 34830
100.78 -
240.79 32561
623.32 67391
0.40 11.53
0.00 0.02
- 19.35
0.40 30.90

635.71 126.70
635.71 126.70




MAX TOWERS PRIVATE LTD ( Formerly known as Wise Zoge Bailders Private Lid)
Notes forming part of the financial statements

. {Hs. in Lacs)
Particulars For the year ended For the year ended
March 31. 2021 March 31, 2020
18. Revenue from Profect 364.66 35,890.35
Revenue from Rentals 1,705.92 984.73
Security deposit written back - 29.80
Total 070.58 36,904.88
19. Other income
Income from Scrap sales - 0.43
Tnterest inceme on deposits 22.83 0.70
Income from Mutual funds - 0.08
Interest income 67.12 0.14
Liabilities written back 1L.04 -
163.54 8.43
20 Cost of material consumed, construction & other related project cost
Invemtories at beginning of year 78.36 114.94
Add: Purchases
Conatruction & development Cost /transfer (33.15) 5,708.38
4521 5,823.32
Leas: inventory at the end of year 45.21 78.36
Cost of material consumed, construction & other related project cost - 5,744.96
21 (Imcrease)/ decrease in work-in-progress and finished goods
Inventories at end of year
Work-in-process - {0)
Finished goods - - - i -
- oy
Inventories at beginning of the year
Work-in-process - 70,376.12
Finished goods - -
- 70,376.12
Less: Cenvat credit of GST (1,909.16)
Less: Transferred to Investment Property o - (43,587.47)

- 24,879.49




MAXTOWERSPRIVATELH)(I?omeﬂylmownnWIuZodemPﬂv-uLtd)
Notes forming part of the financial statements

(Hs. In Lacs)
_Particolars . For the year ended For the year ended March
March 31, 2021 31, 2020
22. Salaries, wages and bonus 56.18 291.21
Contribution to provident and other funds 0.i8 598
Gratuity expense (refer note 30) 0.60 279
Staif welfare expenses 0.02 22.14
56.98 322.12
23. Finance costs -

{Rs. I Lacs)
For the yearended  For the year ended March

March 31, 2021 3, 2020

Interest on debts and borrowings 929.69 1,339.76
Other botrewing cost 0.07 44.94

24. Deprecistion and amortization expense
Dep'ee'nﬁmofpmpmy,plutmdequipmm(mfu‘mﬂ
Dep:eciaﬁmmlnvutnmtpmpeﬂy(ufcnote4)

28. Other expense ‘
Recruitment B
Repeirs and maintenance:
Buildi
Others
Legal and profeasional
Marketing Expenses
Rates and taxes
C i
Brokerage
Corparate Social Responsibility (CSR)
Directors Sitting Fees
Insurance
Travelling and conveyance
Rent
Net Joss on sale/disposal of fixed assets
Establishment expensges
Busineds Promotion
Miscellanecus expenses

‘Payment to anditor ﬂl;dlldﬂl i legal and professional fec)
As auditor: -
Andit fee -

929.76 1384.70

0.58 0.86
837.96 818.56
838.54 819,42

0.64 -

0.54 -

1.24 -

0.07 -

81.11 330.74
95.64 165.87

1.36 0.19

0.16 3.06
277.52 343.29

13.09 e

3.00 -

13,55 4,31

0.09 -
377.57 590,11
291,49 -

. 22,00
0.25 1.29
0.31 28.05

1,157.63 148861

0.75 0.50°

0.53 0.2

1.28 1.22




F

'ATE LTD ( Formerly known as Wise Zone Bullders Private Ltd)
ve financial statements

.+ comprehensive Income

Ra, In Lacs)
Particulars For the year ended For the year ended
“larch 31 2021 “farch 31 2020

Re-meagurement losses on defined benefit plans {1.96) 0.20
Income tax effect - -

_ 11961 0.20
Earning Per Share
- i 145, in Lacai
Particulars

For the year ended For the year ended
o March 31. 2021 March 31. 2020
Basic EPS
Profit/(Loss} after tax (Rs. in Lacs) (529.95) 1,710.55
Net profit/{loss) for calculation of basic EPS (529.95) 1,710.55
Weighted average number of equity shares outstanding during the year (Nos.) 65 060 000 61,569,153
'Basic earnings per share (Rs.) — 10.81) 2.78
Dilutive EPS
Profit/{Loss) after tax {Rs. in Lacs) (529.95) 1,710.546
Weighted average number of equity shares outstanding during the year for dilutive earnings per share 325,260,000 320,896,202
(Nog)
Diluted earnings per share (Rs.) — 10,16 0.53



MAX TOWERS PRIVATE LTD ( Formerly known as Whe Zone Builders Private Ltd)
Notes forming part of the financial statements

Income Tax
The major compenents of income tax expense for the period ended March 31, 2021 and March 31, 2020 :
Statement of profit and loss :
Profit and loss section

{Hs, in Lacs)
Particulars Faor the year ended For the year ended

Mareh 31, 2021 March 31, 2020
Current income tax :
Current tax 374.29
Income tax for earlier year (68.28) -
Deferred tax :
Relating to origination and reversal of temporary differences (150.56) 188.87
Income tax expense reported in the statement of profit and loss (218.84) 563.16
Deferred tax relates to the following: .
As st March 31,2021  As at March 31, 2020

Deferred tax liabilitles
Differences in depreciation in block of fixed assets as per tax books and financis] books 553.14 331.05
Gross deferred tax ligbilities (a) 553.14 33105
leenfdlu amsets
Emamﬁmwmummommwmmmtmwwmn« 514.83 142.18
periods but allowed for tax purposes in following periods * )
Gross deferred (ax nssets (b) 514.83 142.18
Mat Credit (c) - -
Deferred tax liabilitles (net) 38.31 188.87
Reconciliation of deferred tax Hahilitios (net):

(Hs. in Laes
Particulary Asat March 31,2021  As at March 31, 2020
Opening balance as of April 1 188.87 -
Tex expense/( income) during the period recognised in profit or loss (150.56) 188.87
Tax cxpense/( income) during the period recognised in OCI - -
Closing balance as at March 31 3831 188.87

EecomplnyoﬂhmiaxauatsandIiabilitiuifandmlyifilhsllegullyenfumubleright_tonﬂoﬂcmmlhxlmhmdcmemhxlilbi]iﬂu
andthednﬂmodtuxMsaﬂddﬂ&rreduxﬂabmﬁumhﬂemimmhviedbylhemm:uthoﬁty. oz




MAX TOWERS FPRIVATE LTD ( Formerly knuown as Wise Zone Bullders Private Lid)
Notes forming part of the financial statements

29 Commitments and contingencies

Other commitments
e {Re_ Im fuce)

[Particulars [for the year ended  for the year ended
Mareh 31,2021 | March 31, 2020

Estimated amount of contracts remaining to be executed and not aceounted for 23527 174.56
Less Capital advances 4.60 -

230.67 174.56 |




mmmvaangrmhmnwmmmm
Netes forming part of the finaucial statements

30 Geatolty
msfthlmmwmmwmmwmhwhmwmﬂmwaManlswdhnmmhdmﬂuﬂ
year of service.

IRy b Bics)
Asat Aast
a) Mm«mmmmmmm-mm March 31, 2021 Mareh 31, 2020
Definad benefit obligation at the beginring of the year 747 8.08
Current service cost 0.10 217
Intorest expense 050 0.62
Benofit pald . .60
(6.00) -
Remessoremant of (Gain)loss in other incoms
Am-ﬂ'ﬁmnﬁlﬂmdlnnhhnmw - -
mwmmwhmm (1.96) 020
Aﬂwﬂdﬂuﬁhm&mhmm = - - -
Defined bemaftt obligation st year snd o T R, 7
1] Mﬁlllﬂndq-h.ndmmdﬂrmdphm
Fhir value of plan asset at beginning of the year -
[Expected return on plan sasets -
Employer contribution -
Remeasurement of (Gainylos in other comprohensive income = N ——
Flr vahue of plan sevets st yoar end = =.
6)  Net deftoed beuafii aset/ (Habliity) recognined in the baMucs shest
+ Fair vaine of plan sssety
FPresent valoe of defired benafit obligation (3 [i] _ta
A-mmphﬂhhlnqﬂu-l-u(llbﬂq) 0100 _ {747
d) mmmmmhmn—nummnmmm)
Current servios cost 0.10 17
' Interent cost on benefit obligation 0.50 0.62
Expocted return on plan sssets = :—
Nuundb-q:q-umumdmnn_ — [ — .
(e Remeasurment gain/(loss) recognised In other ecsuprebensive tncome
mwmmmhmm , 1.96) 0.20
Actyarial changes avising from chnges n experience adjostments — o o -
Recoguised In other comprehensive income . 110y ___mm
] Broad categories of plan ssefy s § pevemutage of toial aseets
Insyrer managed finvly 0% %

) Principal asanmptions veed in detarmining duflned baneftt chiigatien

Asumption particniars For the year ended March  For the your suded Mareh

) - ) - 31,2028 =

Discount rate 5.79% T.79%

Salary escalation et 9.00% 10,00%

Moriality Rate (% of IALM 12.14) 100.00% 100.00%

For the yoar anded March  For the year eudad March

b) Quantitative semsitivity aaalysie for significant assomptians b s below: 31,301 L
huual(dnuu)mvnhufdﬁ-ﬂnﬁnoﬂlmnﬂuudoﬂhm

Incremsa by 0.50% (0.01) 0.42)

Decresse by 0.50% o.m 046
Salary growth rate

Incresse by 0.50% 0.01 043

Decrease by 0.50% {0.01) (0.42)

mmmofﬂnmbndﬂnohﬁmnﬂmuddhwmi19.68Ymm31.2020:153-l)
The estimates of rate of escalation in seiwry considered in motuarisl vahution nﬁmmmmm.mmmmmmmmumﬂm
wmmmmn-mwﬁem. .
thmmhwmunpmnnh.mmdmmm-nmmmmnmmmamwmm
mlmliivhylnlbﬁnbuwhwbudﬂtmhndhmdmumﬂodﬁnmhhmmMMMow-:mwmﬁmhwwmnmuddh
Teporting year.
30.01 Leave Encashment (wnfrmded)
mmmhmmmhmmum&ammﬂmm

oo o

EXPANES) FoCognis icn s Babiti ing syl st the end

(Bejnhos)
For the year ended March  For the year ended Mareh
31,2021 31, 2020

- = = = 153 1533
- (6.72)
ial Gain/(lose) a3 -
18 4.5

il.48 1153




MAX TOWERS PRIVATE LTD ( Formerly

Jmown a3 Wise Zone Bullders Private Ltd)

Notes forming part nf.ﬂu financial statements

a Segment reporting

TheCmpnylllmmnmmp:whthobmofmlm
activities as one business scgment, there are

32 Financisal instraments

development. All its operations are
1o additional disclosures to be provided in terms of Ind AS 1

'Ihsoompnrllonofelrrylngviluemdﬁhvﬂmofwmwmmummmuﬁhmmnﬂmwm

located in Indis , sccordingly, the Company views thess
08 on “Segment Reporting',

_— == : . il o Laes,
Category | Carrying valoe Falr Valie
March 31, 2021 | March 31,2020 | March 31, 2021 March 31, 2020
1) Financlal asset at amortized cost
Non cwrrent & emrrent ‘ .
Loans 54.16 1,306.39 54.16 1,306.39
Trade receivables 183,35 249.18 183.35 249,18
Cash and cash equivalents {incl. other Bank balences) 485.38 494.66 485.38 494.66
Other financinl assets 665.83 183,90 665.83 183.90
2) Financial Habilities at amortized cost ‘
Non current & current
Borrowings 8,026.81 8,123.62 8,026.81 8,123.62
Other financinl Habilities 623.32 673.91 623.32 673.91
l Trade vevables 819,05 2,322.58 | 819.05 2,32208
Theihirvtheoftheﬁnancmmmdwliﬁuilimhmeduthemumatwhich&ehlmmcmndbemhmpdhucmemmmwwm

willing parties, other than in n forced

32.01 Fair value hierarchy

Ithompmyumﬁeﬂ:ﬂuwhghlmhyhdﬁﬂmhlngmd
Level 1: quoted (unadjusted) prices in active markets for identi
Level 2; other techniques for which all
Level 3: techniques that use inputs that

orliquidntimlale.'l‘hemllowingmﬁhodsmdmumpﬂ

cal assets or lisbilities
inputs that have u significant effect on the recordsd
have a significant effoct on the recorded fair value

disclosing the fair value of financial instruments

hirvduomoburwble.eithurdirwthrorindirecﬂy
that are not based on observable market data

(i)QumﬂuﬁwdinhmovaaluemmmhimhyMﬂnmdﬂMHMMm:h!l.iozl

Particulars

one were used to estimate the fair values:

by valuation techmigque:

Particulars

mcurrut & current
Borrowings
Other financial liebilities
__ Trado paysbles

Carrying value Fair value
March 31, 2021 . ——
Level 1 Level 2 Level 3
54.16 = - - 54.16
665,83 - - 665.83
183.35 - - 183.35
(i) Quantitative disclosure of fair value meesurement hierarchy for finencial assets as on March 31,2020
== Carrylngvilee Fair value S
March 31. 2020 =
- - R — Level 1 Level2 _ Lewld -
1,306.39 o . 1,306.39
183.90 - - 183.90
249.18 - - 249,18
(iil) Quantitative disclosure ofﬁirvﬂugmmmem hiexarchy for financial liabilities as on March 31, 2021
Carrying value = Fair value
March 31, 2021 B
= — - - - Level 1 Lawlz_ _Lewl 3 —
8,026.81 - 8,026.81 .
623,32 - - 623.32
819.05 - - 819,05
(iv) Quantitative diuclolmofthh'valnemmunmthimrchyﬁr financial liabilities as on March 31, 2020
— - — —— N
March 31, 2020 = =
- S —— _ Lewel1 Level 2
8,026.81 - 8,026.81 -
623.32 - - 623.32

819,05

819,05



MMMARLW(MMHWMWMM
Notes forming part ef the flnancial statsments

» Mﬂnmmmm

mw.ummm-nﬁmmwmm bmmmmmufmmummmmmm
on the Company's mmmmmwm fingacial risks in tlose co-operwtion with the verious stakehoklers,

mmhmﬂwﬂﬂﬂﬁmﬁﬂtﬂdﬁﬂﬁmﬂw&Mrm“nqdmwm!mmwﬂnmmw
by variovs Groups end Comemittees,

mummmmmm MWMﬁhMMMﬂ,wmmmmMMhm&ﬂ-ﬂw
equivalents dixcioasd in note § and equity ay disclosed in the seatement of finsrcial position,

) Liquittity ik

w&&mﬂﬂhMMmhﬂwmhhﬂoﬂaﬂuummh mmwmmmmm
mummmmumwmummdmwnmm of conmittod credit ficikitios, Given tho

mmmmmmmdwmmummd March 31, 2021 based on contractual undiscounted payments :-

[Macsh 21, 7021 1Yem | 18 Yeny | MoBBRS [y
Harwings 1724  T9n132 B, a0k 8¢ |
| Trnde piyalic #1901 - - 417,05
Hbe Enancis] ikt 34157 - - 341.5%
%5 1 Tou) 1624%, 7%

Marsh 3, Jo3h

Barrowings Jnagi  n1a3er . h471.92
| Teada puyrable K7L ) - -| 33746
Other financial Fabilitios 225,61 - : 32561
% to Tetal 2695%  73.05% 0.00%!  100.00%

(i) Finanely) instraments snd cash dupusit

Mmmmmmmwmhmwhwmwhmmmwﬂmm«m
fimds are made i bank deposits and other risk frew securitics, mhhanﬂwmhﬁuhwﬂrﬁ'dmmmlbnwmm

huﬂhrﬂhhmmwwh& 3
mwmmmmﬂhhm«mmmnmn,zmhmmmuwhmn wnd the Heuidity table

Tnbiiting held as of March 31, 2021,

(T Interest rate risk
ImuunﬂihﬂﬂhﬁimmmubHohwmwmmm&émhMM“mewﬂnﬂi
umhmmwmmumwmmmﬁmnMMm

(R, in L)
Your Incremw/decrenne b leoisenl pate Effert s profi bafore ta
March 31 351 f40% 19:66

March }1,3(130 0.50% E]




MAmeERanATELm(quhmuwmhlﬂumPﬂwm)

Notes forming part of the financial statements
34 Relpted party disclosures

| Mames of velpipd parties whirs control exists irrespertive of wheiher lrn.rlilld"_ﬂllﬂ‘l_h_'r\r_mﬂ'vd or

Uttimate Holding Comprany |

{Hioldsiyg Compnry: = _ -
| Fellow Sub\jlli_ﬂ.T'I'f_:Umnpﬂ:_

Duumudkeymm
personnel

‘Entities controlled or jolntly controled by person or outities where|
1pelmnhuli¢niﬂenﬂyinﬂumsnrenﬁﬁuwhmmmhvhg
‘mlhmummml

l}lﬁuuu o afher relaed parties wiis '\l'_'-]_Iﬂﬂ'llr]_:'_t;;_:;-_lll_-m\_-'l‘._ﬂllﬂn placa durmg e vear -

M Ventures & Industries Limuied
Max Euigles Limited

Phammad Copomtion bimsited
Max Sguare Linsied {Fmery donirwtl e Morthern Propman Selisioms Lmited}

Mr. Remsinghaney (Director)

Ms. Gauori Padmansbhen (Director) X(w.e.£ July 28, 2020)
Mr. Anghu! Gauray (Directer) (w.e.£ Jan 5, 2021)

Mr. Bishwajit Das (Director) (w.e.f June 4, 2020)
MLNd-Ymv-Umpleem(w.eJ!Nwman.zm
m.mnsmmmbirm)(mmzs,zm)

|m.mmqmmwwwommmms.mn

My, Anich Kusua- Compusiy Secvetary {uplo May 19, 2020} .
Max Indis Limited

Max Life Insvanice Co, Lintfied

Riga Foods LLP

New Delhi House Services Lid,

Max Asset Services Limited

Vanavastra Private Limited



MMMAIILW(MMHWMMIMMM
Notes forming part of the financial satemsnts

M @ Details of transactions with related parties

(Mo in baewy
rorCnsti-— For fhe year snded For the year snded
Blo Ntare of Particalary Mared 30, 2 iﬂ-ni.ﬂ,l_ﬂ.‘u
1 |Rembevsement of Expensas (Pald) hun Vomnures § TS Limiid fmcl slieed sovices) - J65,53
, 1y Venturss-& Efursies Limiied i a0
it Frzmis= | Shayed saricam i 2y FRELY
1Ty 1xkgs
- 437
e -
- T
i -
= 188
;13 =
FITY] BATAL
2 |Reveuse from Praject - Ll T
- TT G5 |
- Jeriesy
3 |Reveswe from Other Charges 057 158 |
2597 -
. (=]
] il
[TTES =T
4 |Revenwe from Renial Charges 1 454
= | F2 L]
234 -
ERET -
Hdl
5 |Beesriy Deposit Recuived BT
el -
5 A8
T |
6 |Rentpaid 3070
=, 1%
7 |Sccurity Dapasit Repaid AT 8
179
8  |Projert Masgenent Consulianey [ 5]
(1]
% | Elecirielly Charges 100
130
10 |DG Power Back-up Charges ]
3]
11 Secondment Fes LA
. 699
12 |Goarantee Fos bR ;1
] FLAH
13 |Cempubsory Cenvertihie Debentures 91 00
L0
14 | Equily Shars Capital Esswed RITER]
. - S50
15 |Loan givenftaken) 133 30y LI |
L3, RIS By
16  |Loam given i3 o LT
__Miw 97277
17 |Corporsts Seclal Respomalbifity (LI -
11.09 -
18 |Investory Tramster 168 -
LAY =
19 |Assets transforrnd lo LL| L
X 1] -
20 |Assel transherred from L7 -
L -
100 -
EAH .
10 =
k=] -
1337 | =

1337 |




MAX TOWERS PRIVATE LTD

Notes formiug part of the financsl statements

(Fomrlyhmu“’hemmm?ﬂvml.u)

M @ Balapees outstanding ot year sud
(M. I bnge) —
As ut Azt
BNo | Natae oftrassaeton il Murch 30, 3031)  Aarch 31, 3630
1 |Trade payahles’ B
Man Verures & Todusires | ipii . ‘.|_1_.v:_r__.
[Max Extazes Lzuiod 108 100.37 |
Antaes Semian Living Lunied - {2.53}]
Pliw Delii Mowse Services 1. - 1]
| Mtr. Kishansmyh l.n.rmmﬂlm_.:r-lununu | - 2234 |
M Arpuiei Bmigh (Dhirectorg - 1.0
s L il Enaysnnseo Company Limsteid L] 0754
‘.'dl.l.'l.ﬂu!r.‘.'ﬂ'n'lm Lumired 1008 62 |
Mehi Yaday a1 2
(Mas Sguare Listsid P -
| Tatud HLIE MLy
2 (Trade receivables
Max Ventuses & Indutrien Listsitedd nis -
[ Estuies irmited 0o -
LAustara Seveior Eiving Lisntod .70 -
\han Anied Bervicus Lomed 163 -
Msiute 2 rowie 130 -
. Tatal _Hsa -
3 Loan cutstanding/(raceivable) Max Extaves Limus=g G549 (13522
Tiisl 0549 {1,352.235
4  [Becurity Deporits received s St Bervices Lanbled 1138 b
Nanarewitrs Frovete Limed 1550 LAy
Eousn 3 nints 154 -
HI0A Fouds LLI . (N1 |
Toma| 18,09 141}, 85
5  |Deferred guarantes foes |Afar Ventures & hidusteses Leiiied 8517 [FETH
[Tatai 1507 9231
6 | Conpulsory Convertible Dehentures \Max Dsiates Linaed 29,0060 2,01201.00
‘Telnl 2,024, 00 26,030.00

Terms aud conditions of transactions with related parties ;
8) The transactions with relsted partiay mmdamumoqﬁvnhmntmﬁnnwdlinm‘lmm




MAXTOWPR]VATELTD(FMM-W&M:MMMW)
Notzs foruing part of the finanelal statements

Ra. In Incs
A mt As at
Mareh 31, 2021 March 31, 2020

Borrowings 8,308.56 847192
Tirade payables 803.17 2,322,98
Less: Cash and Cash oquivalents (11738} 1126.66)
Net Debt §,994.34 10,668.25
Equity _33,598.56 3.130.47
‘Total Bauity A1, 504 5 M.I3047
Total Capital and net debt 4159246 44,790.72
Graring ratio 2% 31%

(R In lace)
Asat As st
March 31, 2021 March 31. 2620
b mwmmmmmmmmmmm&
- Principal amount 15.88 Nil
= Interest thereon Nil Nil
i) Tha amount of intereat paid by the buyer in terma of scction 18, along with the amounts of the payment
mdetoﬂuluppﬁ:baymdﬂnlwoﬁuddny. Nil Nil
Themmofhmwdne_ndpmbhﬁrﬂzynrofdehyhmhnguym(wﬁchhwbmmﬂ
mwmwmmhmmmmm intereat specified under this act. Nil Nil
h)ﬁwﬁmmmwm ’ Nil Nit
v)ﬁemmnfﬂuﬁnhmumhhgduemdpmhhmhihemﬁngmmmm
‘Ihmthemduulbovamlmﬂbplﬂmthmuimm. Nil Nil

mammmummmmmmmmmmum.dmmmofﬂummummbkwmmcmpmmngm:umd
supplicrs under the MSMED,

Loan covenants
mmmwmmnmmmiwmmwmmmmwm —
As st As at
Moarch 31, 2021 Mareh 31, 2020
Debt equity ratio not to exceed 0.68 at the time of DCCO 0.24 025
Borrowing limit tiot to exceed Rs, 11700 Iacy §213.07 8,471.92
mmwummummmdm No assets sale No asscis aalé
Revernus refated disclosores .
MchmammofmmmdumeﬁddmNmm"Awmmﬁnghmmm'
s Jn laes)
As at As ut
March 31, 2021 March 31, 2020
Ammofmmmmomednmduhgﬂum 364.66 35,800.35
Awepnemmofmhcmodndpmﬁumwwm . 30,624.45
Amount of Advance received - -
Ammmofmrhdn—p:omummofhmh 4521 7836
Mnofmmmgu!udmmﬂbﬂhnﬁed(uﬂﬂnedm) - .
Operating Lenses-Assets glven on lease
mwm“mmm-mmmmmm.mwﬂm:mmumkuemlmdmhblumwofﬂmehmm.
{Ri. In Lacs)
Particolary . Ap ot At
March 31, 2021 Mareh 31, 2020
Not later than 1 year 2,794.76 1,218.37
14,431.58 487347
1142635 3.788.94

065760 9,5810.78




4% mmﬂkwmmamn(wm;mmmmunhmmmm i
ﬁmmmumuﬂm.m f

For snil on hekalf of the Baard of Directors of

Private Lt
it irce)
(o 0g2s) ooy P
Ni adav
FRN: 106009W ' (Chisf Finanoial Officer) Secromry)
New Delhi, dated the

Placs ;
O June, 2021 Dete: O -Jure- 2021



